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! Autoregressive Conditional Heteroskedasticity
2 Irregularly spaced
3 point processes
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® GenerelizedAutoregressive Conditional Heteroskedasticity
® Clustering
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RETURN PRICE DURATION SIZE
Mean 0.00 1935.94 129.33 26448.25
Median 0.00 1948.00 27.00 8205.00
Maximum 0.02 2199.00 4185.00 6000000.00
Minimum -0.03 1712.00 1.00 1.00
Std. Dev. 0.00 73.54 314.67 172757.70
Skewness -0.70 -0.83 6.52 24.79
Kurtosis 26.35 3.57 61.52 720.88
JarqueBera 114835.80 651.61 754396.40 109000000.00
Probability 0.00 0.00 0.00 0.00
Observations 5037.00 5037.00 5037.00 5037.00
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Phillips-Perron test statistic  Adj. t-Stat Prob.*

Absr -67.9299 0.0001
Duration -72.9463 0.0001
Size -64.7528 0.0001
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ARCH Test: significanet lags ~ Obs*R-squared Probability

size 2,6,18 1409.892 0.0000
absr 1,2,3,5,9,11,12 249.8928 0.0000
Duration 1,2,5,6,9,11,14,17 382.7165 0.0000
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